H2	Companies	[act 1
Provided that in any proceedings against a person in respect of
an offence under this section, it shall be a defence to prove that he
had reasonable ground to believe, and did believe, that a competent
and reliable person was charged with the duty of seeing that ^ the
provisions of this section were complied with and was in a position
to discharge that duty:
Provided further that no person shall be sentenced to imprison-
ment for any such offence unless it was committed wilfully.
(10) If any person, not being a person referred to in sub-section
(6) of section 209, having been charged by the managing agent,
secretaries and treasurers, or Board of directors, as the case may
be, with the duty of seeing that the provisions of this section are
complied with, makes default in doing so, he shall, in respect of each
offence, be punishable with imprisonment for a term which may
extend to six months, or with fine which" may extend to one thousand
rupees, or with both:
Provided that no person shall be sentenced to imprisonment for
any such offence unless it was committed wilfully.
213,	Financial   year of holding   company	subsidiary-—(1)
Where it appears to the Central Government desirable for a holding
company or a holding company's subsidiary, to extend its financial
year so that the subsidiary's financial year may end with that of the
holding company, and for that purpose to postpone the submission
of the relevant accounts to a general meeting, the Central Govern-
ment may, on the application or with the consent   of the   Board   of
directors of the-company whose financial year is   to   be   extended,
direct that in the case of that company, the submission of accounts
to a general meeting, the holding of an annual general meeting   or
the making of an annual return, shall not be required   to   be   sub-
mitted, held or made, earlier than the dates specified in the direction,
notwithstanding anything to the contrary in this Act or in any other
Act for the time being in force.
(2) The Central Government shall, on the application of the
Board of directors of a holding company or a holding company's sub-
sidiary, exercise the powers conferred on that Government by sub-
section (1) if it is necessary so to dp, in order to secure that the end
of the financial year of the subsidiary does not precede the end
of the holding company's financial year by more than six months,
where that is not the case at the commencement of this Act, or at the
date on which the relationship of holding company and subsidiary
comes into existence where that date is later than the commence-
ment of this Act.
214.	Rights of holding company's representatives and members,—
(1) A holding company may, by resolution, authorise representatives
named in the resolution to inspect the books of account kept by any
of its subsidiaries;   and the books of account of any such subsidiary
shall be open to inspection by those representatives at any time
durng business hours.
(2) The rights conferred by section 235 upon members of a com-
pany may be exercised, in respect of any subsidiary, by members of
the holding company as if they alone were members of the sub-

